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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 20, 1980 


Mr. David Sonderman 
P.O. Box 766 
Amherst, MA 01002 


Dear Dave: 


I hope you had a pleasant and successful experience in Memphis. 
I was sorry not to be present. 


I told you over the telephone I was sent a group of Colonial 
paper money which is to be sold. The sellers were not satisfied with the 
previous bid which had been made and I have undertaken to try to help 
them. The list of the items is on four sheets which are enclosed, 

As you know, some of the items just do not come in satisfactory 
condition. Other items are in choice condition, They are all from the 
middle colonies, We want to sell all of them as a group and suggest that 
you give some breakdown as to how your offer is constructed. 


I look forward to hearing from you. 


Sincerely, 


Eric P. Newmen 


jah 


Encls. 


Yaled. 6-24-60 





4. Grant of Stoci. Units | 

In cetermining the amount of Stock Units to be allocated to a grantee, 
the Cormittee shall give consideration, among other things, to salary, demonstrated 
ability or potential, the importance of cuties, the difficulties of replacement 
anc to other relevant factors. Nothing herein contained shall be construed to 
prohibit the making of erants at different times to the same grantee, 

ilo indivicual shall be granted an ageresate of more than 5,000 Stock 
Units. The effective date of a grant shall be the first cay of the calendar month 
in which the grant is made, Wo srant shall be made after December JLy ESGZ, 

The base price of each Stock Unit Granted shall be determined by the 
Committee but shall not be less than 75% of the market value of one share of the 
Corporation's stock on the effective date of such grant or less than the par 
value thereof, 

On the seconde anniversary of the effective date of a grant of Stock 
Units to a Grantee, one-fifth of the number of Stock Units granted shall be multi- 
pliec by the market value of one share of the Corporation's stock. From this amount 
the base price of one-fifth of the number of Stock Units granted shall be sub- 
tracted and the balance, if any, shall be the value of the Stock Bonus of the 
Grantee for that anniversary. Thereupon there shall be issued to that Grantee 
such number of shares of the Corporation's stock as are then equal in value to the 
value of the Stock Bonus. 

Under the existing income tax laws the value of the Stock Bonus is 
subject to the same income taxes ag additional salary for that year (not as 
Capital gain treatment). 

On each of the third, fourth, fifth and sixth anniversaries of the effect- 
ive Gate of a grant one-fifth of the number of Stock Units grantee shall be simil- 
arly used in determining the value o£ the Stock Bonus and the distribution of shares 
of the Corporation's stock based thereon, using market values applicable to that 
anniversary, 

The Market Value shall be the unweighted average of the daily midpoints 
for each of the ten business days on which a trade occurrec immediately preceeding 
the anniversary date. The midpoint between the highest and lowest prices at which 
the Corporation's Common Stock is actually traded on the Mew York Stoc!: Exchange 
shall be computed for each such cay. If any market value so determined contains 
a fraction of a cent, the fraction shall be croppec if less than one-half cent or 


increasec to the next cent if one-half cent or more, 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mareh: 23, 1950 


REGISTERED V3 4¢R9 

Sepeins,, sae! ate ae 
Mr. David Sonderman Z ie es 
P. O. Box 766 “3 eS, 


Amherst, MA 01002 
Dear David: 


Dick sent me the enclosed Pine Tree N. 8 shilling weighing 
69.04 grains with instructions to comment on it and return 
it to you. It is one of the many pieces of Massachusetts 
silver I have seen in the last couple of years which I would 
not wish to own or be associated with. You are aware of the 
problems I had in diagnosing the various plain edge coins in 
The Numismatist study I wrote on forgeries. The situation 
is devastating. Proving forgery is unusually difficult 
particularly in a case like this. 


This coin is covered with green, red and brown paste wax 

to give it a mottled dark color. This was not done in 
multiple colors to clean it or make it glow better. I know 
you don't want me to remove that material, but it could show 
uniform color of silver surface throughout. It didn't get 

a wax job at a car wash. 


The circumferential border is much too smooth and curvacious 
for normal striking plus normal wear. The planchet cracks 
appear to have the same crystalline metal structure as the 
surface. The coin shows no dents or scratches which are 
clearly accidents to the coin itself. 


The fact that it doesn't ring is noted. The dark field color 
is uniformly black and unnatural. The raised letters and 
insignia are uniformly bright and not from wear in circulation. 
Dick notes porosity in areas. 


When a coin can be precision cast in one piece in proper 
material and the edge smoothed to give perfect weight, and 

then can be pickled, treated, polished, bounced, stained, 

waxed and sold easily for a good price, then we need a test 

to distinguish between cast and struck metal surfaces and 
interiors. This is being worked on, but non-destructive testing 
cost may be out of line. 


I have not proved anything conclusive in this letter, but 
have discussed factors to evaluate. You evaluate the odds. 


I hope I have been helpful. 


~~ 


Sincerely, 
a 


ich Eric P. Newman 
ce: Mr. Richard Picker 
Encl. 


David Sonderman 
Box 1070 - New Haven, Connecticut 06504 .- Tel. (203) 624-0915 


July 22, 1979 


Dear Eric, 





For some good news, this September I will start a position 
as Professor of Engineering at the University of Massachusetts 
at Amherst, MA. This is a very nice area, I like the teaching 
profession, and I've been in college or graduate school for ten 
years! I will continue to remain active in numismatics, and 
especially the early American and colonial field. 


I hope to be able to be behind my table at the ANA. I've 
never seen Saint Louis in my 29 years, and I'm looking foward 
to it very much. Please take the time to stop by and chat, as 
I'm very interested in discussing modern forgeries (among other 
things). I've just finished cataloging a large collection for 
sale by Stack's in September, and I might want to show you a 
Continental Dollar. TI don't like pewter coins, and one of these 
is cleaned. Thus it loses all its natural characteristics, and 
could easily be imitated by a high-pressure cast. 


Let's do make it together this time; some one my age 
is realizing life is too short. 


All the Best, 


A 
. a “5 a 


David Sonderman 
Box 1070 - New Haven, Connecticut 06504 .- Tel. (203) 624-0915 


November i, 1978 


Dear Eric, 
PA 
Thanks for your note. Enclosed find my list; 
hope you find it interesting. I have a few questions 


regarding the Appendix to Chapter 12 in Studies on 
Money in Early America, and I will be in touch shortly. 


Kindest Regards, 


eed 


David Sonderman 
Box 1070 - New Haven, Connecticut 06504 .- Tel. (203) 624-0915 


March 27, 1979 
Dear Eric, 


Thanks very much for your kind letter of the 20th. 
I have been tied up with so many things: first a mild case 
of food poisoning which laid me out two days; second a couple of 
trips for teaching job interviews; and third the list has 
been bringing in a great number of requests and inquiries. 
Unfortunately the Machin's 17=E has been sold, but I am 
enclosing for your records photographs that Jim Spilman 
made for me. 


I am also enclosing Polaroids of another piece that 
is reminiscent of the 1771 - 1774 Machins pieces in both 
style and fabric. It resembles nothing in the Peterson 
articles in the 1956 Numismatist nor anything genuine from’ 
the Tower Mint. The obverse legends are completely gone, 

- perhaps never there in the first place, as one other higher 
grade specimen located also fails to show them. The last 
digit of the date, 177_, is also missing on both pieces. 

When I have time to do it right I plan to send the information 
to. dim 3S. for the Chl. 


Also,enclosed is a shot of the reverse of a CEORCIVS 
III REX/Immune Columbia mule, Crosby VII, #32, which shows 
what appears to be extensive die damage through the figure. 
I have never seen this on any Immune piece, and wondered if 
you could give me any help. 


While on the subject, I was fascinated by your piece 
in the 1976 ANS publication regarding the gold Immune Columbia/ 
Nova Constellatio specimen. The reverse appears to be the 
edwards" copy die, plated (although not so named) as Crosby X, 
#26, lower right-hand corner of the page. The low E in 
CONSTELLATIO seems to be diagnostic. Is this die known with 
any genuine specimens? 


I was anxious to see the colonial forgeries that were 
pulled from last year's ANA sale. In late 1976 and early 1977 
I received a Bar Cent fake from the same mold (with distinctive 
defect in lower right obverse field), as well as‘'a bad D:G:REX 
Hibernia farthing, Nelson 6, from two different sources in 
California. These were lousy, and I returned them immediately. 
I only have a postal receipt from Oakland, dated 11/9/76, from 
shipping the Bar Cent back, and the boys at the P.O. said they 
couldn'¢y help me with something over a year old. 


A humorous note on the Bar Cent. After appearing in their 
ANA sale, in their 2/5-7/79 sale Bowers and Ruddy had another 
fake,from that distinctive mold, appear as lot 1494. One would 
think they would learn something. They were clever enough to 
photograph this reverse right side up, however! In light of 
all this hocus-pocus, I'm amazed that they were even considered 
(no less selected) to auction the J.H.U. coins. That the 
Garrett collection contains so many fabulous colonial rarities 
is even more ironical. 


Enough bad-mouthing the competition. The fake NE Shilling 
and the Washington Born Virginia were, in my opinion, really 
fine jobs. Granted the former should have been on a more wavy 
planchet, due to opposing alignment on the NE and XII punches, 
and the latter was not the right color. These facts aside however, 
they must have been cast under tremendous pressure with very 
smooth molds. (If in fact that is the method used.) I'm afraid 
that with a little more imagination the outfit that made these 
pieces could fool just about anyone. I anxiously await your 
article and any other comments you may have on these pieces. 
Today's dealer and collector are hardly equipped to deal with 
anything much better. 


While on the subject of counterfeits, Richard Picker 
mentioned that he sent you my Three Pound note of North Carolina, 
11/27/29. I would appreciate your comments on this item, especially 
if they differ from those I made in my listing. I may also have 
to recruit your help on another piece from this Act, since a friend 
of mine has had a Five Pound note from the same issueg@ consigned 
to him for auction. I only had the opportunity to take a quick 
look at it, but it also appears genuine (via the same line of 
argument as my Three Pound note). However, in the near future 
I will have to do a more extensive write-up and I may be in doubt. 


My most sincere congratulations on receiving the Huntington 
Award. The ANS certainly made no mistake in judgement on this 
occasion! Seriously though, I would love to talk to you about 
the forgeries and any other matters of mutual interest. If you 


send me a phone number and convenient times to call, this can soon 
become a reality. 


j ~ 
A) av Ree | Ieee, 


eI 





S9IED OW “STNOT “4g 
enusay [T9890 OSt9 
AYeToog uoT1eONp| 
OTLSUSTUNN USUMSN *g OTIAq 
NVNMHN ‘d OOTY ‘UW 








pueg FON OG 
SOLOHd 


vOS90 INDI DeULOD ‘UBABH MeN : OLOL xOg 


UBUIIapUuog pIAeq 


» Colonial Newsletter | 
Foundation, Inc. 


7 







ANA Wh | Ai mI 





+ 
- 
\ 
7 
1 











he Colonial Newsletter 
rousgenas Sail ; 


as 


idill att 










gt 


DS 3-2-78 






































